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RESEARCH DISCLAIMER

The information in this report is provided as general commentary by Crypto.com and
its affiliates, and does not constitute any financial, investment, legal, tax, or any other
advice. This report is not intended to offer or recommend any access to products
and/or services. The views expressed herein are based solely on information available
publicly, internal data, or information from other reliable sources believed to be true.

While we endeavour to publish and maintain accurate information, we do not
guarantee the accuracy, completeness, or usefulness of any information in this report
nor do we adopt nor endorse, nor are we responsible for, the accuracy or reliability of
any information submitted by other parties. This report includes projections, forecasts,
and other predictive statements that represent Crypto.com’s assumptions and
expectations in light of currently available information. Such projections and forecasts
are made based on industry trends, circumstances, and factors involving risks,
variables, and uncertainties. Opinions expressed herein are our current opinions as of
the date appearing in this report only.

No representations or warranties have been made to the recipients as to the accuracy
or completeness of the information, statements, opinions, or matters (express or
implied) arising out of, contained in, or derived from this report or any omission from
this document. All liability for any loss or damage of whatsoever kind (whether
foreseeable or not) that may arise from any person acting on any information and
opinions contained in this report or any information made available in connection with
any further enquiries, notwithstanding any negligence, default, or lack of care, is
disclaimed.

This report is not meant for public distribution. Reproduction or dissemination, directly
or indirectly, of research data and reports of Crypto.com in any form is prohibited
except with the written permission of Crypto.com. This report is not directed or
intended for distribution to, or use by, any person or entity who is a citizen or resident
of, or located in a jurisdiction, where such distribution or use would be contrary to
applicable law or that would subject Crypto.com and/or its affiliates to any registration
or licensing requirement.

The brands and the logos appearing in this report are registered trademarks of their
respective owners.
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Executive Summary

e Global cryptocurrency owners increased by 4.5% in the first half of 2026, rising
from 741 million in December 2025 to 774 million in June 2026.

o Based on our on-chain estimates:

m Bitcoin (BTC) owners grew by 2.5%, from 364 million in
December 2025 to 373 million in June 2026, accounting for
48.3% of global owners.

m Ether (ETH) owners grew by 9.1%, from 175 million to 191 million
during the same period, accounting for 24.7% of global owners.

o An estimated 300,000 to 1.3 million investors hold BTC and ETH via U.S.
spot ETFs beyond these on-chain figures.

e BTC adoption could be primarily driven by institutional adoption through digital
asset treasury (DAT) companies and macro hedging against rising U.S. debt
and global inflation.

e ETH adoption was mainly driven by the expansion of real-world asset (RWA)
tokenization and stablecoins.



@ Crvpto_com Crypto.com ‘ 5

1. Introduction

On-chain market sizing estimates have been updated for this report, using a
methodology' that combines on-chain data with blended parameters to estimate
the number of global cryptocurrency owners.

Global crypto adoption achieved new milestones in H1 2026, with the number of
cryptocurrency owners reaching 774 million by June, driven by several key
industry developments.

Major financial institutions, including Interactive Brokers, Charles Schwab, and
BNP Paribas, expanded crypto trading to retail clients. Additionally, RWA
tokenization (particularly tokenized stocks) and stablecoin expansion
accelerated growth.

Crypto.com secured multiple regulatory licenses in the first half of 2026 and
expanded its offerings, such as tokenized stocks trading, furthering the
company's vision of Cryptocurrency in Every Wallet™.

Below are the updated parameters used in the methodology. To learn more about
the methodology, please read the previous report here.

Item Description
Terc deposit Ratio of users depositing BTC from one exchange to another
L deposit Ratio of users depositing ETH from one exchange to another
TprcaETH Ratio of BTC owners who also own ETH
T src & ETH Ratio of users who own neither BTC nor ETH

The exchanges included in our on-chain data extraction include:

Exchange Logo
Crypto.com & crypto.com
Binance
Bitfinex BITFINEXZ

' For the original methodology, refer to the first edition of the report.


https://crypto.com/research/on-chain-market-sizing-2
https://cointelegraph.com/news/interactive-brokers-expands-crypto-trading-to-retail-investors-in-europe
https://www.coindesk.com/business/2026/05/13/charles-schwab-begins-rollout-of-spot-crypto-trading-for-retail
https://cointelegraph.com/news/bnp-paribas-bitcoin-ether-etns-france-retail?utm_source=rss_feed&utm_medium=rss&utm_campaign=rss_partner_inbound
https://crypto.com/en/research/on-chain-market-sizing
https://crypto.com/research/on-chain-market-sizing
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2. Results

The following tables list the results of key calculations for BTC and ETH adoption
rates as of June 2026:

2.1 BTC Results Table

Step Parameter (BTC) Notation Result

(1 User deposit ratio 12.70%

r
deposit

Total no. of on-chain overlapping N

(2) addresses on—chain overlapping addresses 501187
Total no. of on-chain addresses
(3) (Selected exchanges) exchange total addresses 4316791828
(4) No. of on-chain non—overlapping Nonfchain non—overlapping addresses 43 629 641
addresses =(3)-(2) B
Weight . of h
(5) eighted average no. of exchanges e 3.36
per user P
(6)  Selected exchanges' coverage ratio N S, 92.00%
(7) Total no. of BTC owners W ~373M
Step Parameter (ETH) Notation Result
(1) User deposit ratio s 20.80%
Total no. of on-chain overlapping
(2) addresses on—chain overlapping addresses 151114
Total no. of on-chain addresses
(3) (Selected exchanges) exchange total addresses 36'5401045

Published on ' Aug 7, 2026
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No. of on-chain non-overlapping N _ . . @ rlasping addresse
on—chaln non—overiapping aadresse 36’524’931

) addresses =(3)-(2)
(5) Weighted average no. of kaddrems o 3.36
exchanges per user p
(6) Selected excr;:tr:ges coverage P 92.00%
(7) Total no. of ETH owners % ~191M
Step Estimate Notation Result
(1 BTC owners . ~373M
(2) ETH owners [ ~191M
(3) % of BTC owners who also own ETH e 44.25%
(4) % of users who own neither BTC nor ETH P e 42.00%
(5) Exchange adoption ratio exchange 89.00%
(6) Overall crypto owners ALl L) ~773M

[(B)=H*(5)]

2.4 Trends

This section analyzes how cryptocurrency owners trended in the H1 2026.
Overall, global cryptocurrency owners grew 4.5% from 741 million in December
2025 to 774 million in June 2026. April and June saw relatively strong monthly
growth of 11% and 1.8%, respectively. This coincided with a broader market
resurgence and developments in RWA tokenization.

Published on ' Aug 7, 2026
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@ crypto.com RESEARCH
Total Number of Global Crypto Owners (in Millions)

774*
760
757
748 749
745
Dec 2025 Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026 Jun 2026
*Note: There were an estimated 773 million crypto owners based on on-chain aclivities, and the estimated number of spot BTC & ETH ETFs owners was 1.3 million.

As of Jul 10, 2026 Source: Crypto.com Research

ETH led adoption growth in every month of H1 2026. BTC owners grew 2.5%
from 364 million in December 2025 to 373 million in June 2026, while ETH
owners rose approximately 9.1% from 175 million to 191 million over the same
period. Notably, ETH owners surged 4.5% in June alone, the highest monthly
growth rate since October 2025.

@ crypto.com RESEARCH
Month-on-Month Growth of Bitcoin and Ethereum Owners

4.5%

—8—Est. BTC Owners MoM Growth (%)

=== Est. ETH Owners MoM Growth (%)
3.0%
1.5%

.__.__——-.——— —— o
0.0%
Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026 Jun 2026

As of Jul 10, 2026 Source: Crypto.com Research

Bitcoin adoption could be largely driven by macro hedging among both
institutional and retail investors.

Published on ' Aug 7, 2026
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@ crypto.com RESEARCH
Global BTC Owners & Growth Rate

w» 375 0.6%
.S 373
§
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360 0.0%
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mmm BTC Owners  —e—BTC Owners MoM Growth (%)
As of Jul 10, 2026 Source: Crypto.com Research

First, digital asset treasury (DAT) companies continued to accumulate a notable
amount of BTC on their balance sheets. Total BTC held by DAT companies
exceeded 1.2 million by June 2026, accounting for over 6% of total BTC supply.

§) crypto.com  RESEARCH
Growth of Global BTC Owners vs BTC Held by DAT Companies
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o
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. H N
0.0% 1.10
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mmm BTC Held by DAT (BTC) —e—BTC Adoption Growth (%)
As of Jul 10, 2026 Source: Crypto.com Research

Second, macroeconomic factors, particularly rising U.S. debt and inflation,
accelerated Bitcoin adoption. Data from H1 2026 indicates a medium-to-strong

Published on ' Aug 7, 2026
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positive correlation (0.47 to 0.76) between BTC adoption growth and U.S. debt
expansion.

&) crypto.com
BTC Adoption Growth & U.S. Debt Growth
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As of Jul 10. 2026 Sources: Crvoto.com Research. Fiscal Data

Additionally, BTC adoption trends aligned closely with CPI growth, reaching a
five-month correlation of 0.64 in May 2026.

&) crypto.com

BTC Adoption Growth & World CPI Growth
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As of Jul 180, 2026 Sources: Crypto.com Research, IMF

The June surge in ETH adoption was largely attributed to major advancements in
RWA tokenization and stablecoins. Ethereum’s expanding application
ecosystem consistently drove network activity and ETH demand.

Published on ' Aug 7, 2026
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@ crypto.com RESEARCH

Global ETH Owners & Growth Rate
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As of Jul 10, 2026 Source: Crypto.com Research
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ETH Adoption Growth & Ethereum RWA Transfer Volume Growth

5% 200%

== ETH Owner Growth
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As of Jul 10, 2026 Sources: Crypto.com Research, RWA.xyz

Significant progress in stablecoins marked H1 2026, underscored by rising
institutional and government integration. Notably, Florida became the first U.S.
state to pass a comprehensive stablecoin framework, establishing a regulatory
regime for issuers and a pilot program for government service payments. In the
corporate sector, Meta partnered with Stripe to facilitate USDC creator payouts,

while DoorDash collaborated with Tempo to integrate stablecoin marketplace
payments for merchants and deliveries. Furthermore, Western Union and

Published on ' Aug 7, 2026


https://www.theblock.co/post/392733/first-us-state-level-stablecoin-bill-passes-in-florida
https://www.coindesk.com/business/2026/04/29/tech-giant-meta-starts-paying-some-creators-in-stablecoin-with-stripe-s-support
https://www.coindesk.com/business/2026/04/21/doordash-is-bringing-stablecoin-payments-to-masses-with-stripe-backed-blockchain
https://www.coindesk.com/business/2026/04/21/doordash-is-bringing-stablecoin-payments-to-masses-with-stripe-backed-blockchain
https://ir.westernunion.com/news/archived-press-releases/press-release-details/2026/Western-Union-Launches-USDPT-on-Solana-Advancing-Regulated-Digital-Infrastructure-for-Global-Payments/default.aspx
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MoneyGram launched their own stablecoins to bridge traditional remittance
systems with modern blockchain infrastructure.

& crypto.com
ETH Adoption Growth & Ethereum Stablecoin Transaction Volume Growth
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Ethereum's adoption rate increased from 22.7% in July 2025 to 24.7% in June
2026. Conversely, BTC's adoption rate decreased from 50.0% to 48.3% over the
same period, mirroring broader trends in Bitcoin dominance.

&) crypto.com
Bitcoin & Ethereum Adoption Rates
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Bitcoin Adoption Rates vs Bitcoin Dominance
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Published on ' Aug 7, 2026



@ Crvpto_com Crypto.com ‘ 15

3. Limitations and Caveats

This analysis is built on a combination of Bitcoin and Ethereum on-chain data,
survey analysis, and Crypto.com internal data. While the updated methodology
presents a more accurate estimate than previous versions, it remains subject to
the following limitations and caveats:

The method assumes all on-chain users currently own cryptocurrency,
though a portion may have liquidated their holdings.

It assumes selected exchanges utilize the same deposit-sweeping flows,
and efforts were made to remove exchanges with differing flows.

OTC trading and users without on-chain transaction histories may not be
fully captured.

Exchange sub-accounts may not be accurately reflected.
Parameters obtained by surveys may change over time.

Since all parameters are at least partially sourced from Crypto.com user
data (via surveys or internal records), sampling bias is inherent.

Results depend on the quality and accuracy of the third-party data and
tools used.

Estimates of the number of BTC and ETH ETFs owners may not be fully
accurate, as it is difficult to evaluate fund allocations from institutional
investment managers and the average investment value of their individual
clients.
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